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0DJLF�5HDOLVP�UHIHUV�WR�WKH�PHWKRG�RI�GHVFULELQJ�UHDOLW\�LQ�D�P\WKLFDO��PDJLFDO�
DQG�VXSHUQDWXUDO�YHUVLRQ�RI�WKH�LQGLJHQRXV�FXOWXUHV��7KLV�SDSHU�KLJKOLJKWV�WKH�
VLJQLILFDQFH�RI� WKH� WRRO�RI�0DJLF�5HDOLVP�ZLWK� UHIHUHQFH� WR�*DEULHO�*DUFLD�
0DUTXH]¶V� 2QH� +XQGUHG� <HDUV� RI� 6ROLWXGH� DV� D� IDQWDVWLF� OLWHUDU\� IRUP�
HPSOR\HG� E\� WKH�ZULWHU� WR� SUHVHQW� KLV� FXOWXUH�� VRFLHW\� DQG� SROLWLFDO� KLVWRU\��
5HDOLW\� FRPELQHG�ZLWK�PDJLFDO� HOHPHQWV�� WKLV� SDSHU� KDV�0DJLF� 5HDOLVP� DV�
WKHRUHWLFDO�IUDPHZRUN�WR�SURYH�KRZ�*DEULHO�*DUFLD�0DUTXH]�PDQLSXODWHV�WKLV�
WRRO�WR�WHOO�WKH�UHDOLW\�RI�KLV�QDWLRQDO�KLVWRU\��FRORQLDOLVP��DQG�SRVW�FRORQLDOLVP�
SHULRG��(PSOR\LQJ�WKH�WRRO�RI�0DJLF�5HDOLVP��WKH�ZULWLQJ�LV�DOO�DERXW�WURXEOHV��
ORVV�DQG�GHDWK�LQ�WKH�&RORPELD��7KH�LQWHQWLRQ�LV�WR�FRPELQH�IDQWDVWLF�LQ�RUGHU�
WR�SUHVHQW�KLV�&RORPELD��ZKHUH�P\WKV�DQG�PRGHUQ�LQYHQWLRQV�DUH�SDUW�RI�WKH�
VDPH�HQYLURQPHQW��ZKHUH�WKH�LQGLJHQRXV�FXOWXUH�KDV�QRW�EHHQ�VXEGXHG�E\�WKH�
DGYHQW�RI�PRGHUQ�WHFKQRORJ\��7KH�ZULWHU�RI�WKH�QRYHO�DOVR�ZDQWV�KLV�SHRSOH�WR�
DFTXLUH�WUXH�NQRZOHGJH�LQ�OLHX�RI�PHUH�LPLWDWLRQ�RI�WKH�:HVW��7KH�PDLQ�VRXUFH�
RI�WKH�GDWD�LQ�WKLV�SDSHU�ZDV�OLWHUDWXUH�UHYLHZ�WKDW�KHOSHG�LGHQWLI\�WKH�JDS��7KLV�
SDSHU�LV�PHDQW�WR�EULGJH�WKH�JDS�LGHQWLILHG�WKURXJK�WKH�OLWHUDWXUH��7KH�VSHFLILF�
REMHFWLYH� LV� WR� DVFHUWDLQ� DV� WR� KRZ� 0DJLF� 5HDOLVP� KDV� EHHQ� HPSOR\HG� E\�
*DEULHO�*DUFLD�0DUTXH]�LQ�2QH�+XQGUHG�<HDUV�RI�6ROLWXGH�VR�DV�WR�VWLFN�WR�
WKH�WUXWK�RI�KLV�QDWLRQDO�KLVWRU\��

.H\� :RUGV��0DJLF� DQG� 5HDOLVP�� 0\WK� DQG� 5HDOLW\�� 1DWLRQDO� +LVWRU\� DQG�
&XOWXUH��



$O�%XU]�9RO�	�,VVXH�1R�������������,661��������������������������������

,1752'8&7,21�

7KH�RULJLQDWRU�RI�WKH�OLWHUDU\�FRQVWUXFW�0DJLF�5HDOLVP�ZDV�D�QRYHOLVW�
IURP�&XED�QDPHG�$OHMR�&DUSHQWLHU�ZKR�LQ�WKH�\HDU������UHIHUUHG�WR�LW�DV�WKH�
PDWWHU�RI�IDFW�DPDOJDPDWLRQ�RI�WKH�IDQWDVWLF�DQG�HYHU\�GD\�LQ�/DWLQ�$PHULFDQ�
ILFWLRQ�� � +H� VD\V�� ³7KH� PDUYHORXV� UHDO� WKDW� ,� GHIHQG� DQG� WKDW� LV� RXU� RZQ�
PDUYHORXV�UHDO� LV�HQFRXQWHUHG�LQ�LWV�UDZ�VWDWH�� ODWHQW�DQG�RPQLSUHVHQW�� LQ�DOO�
WKDW� LV� /DWLQ�$PHULFDQ�� +HUH� WKH� VWUDQJH� LV� FRPPRQSODFH�� DQG� DOZD\V�ZDV�
FRPPRQSODFH´�� �$OHMR� &DUSHQWLHU�� ���������� 0DJLF� 5HDOLVP� LV� WKH� PRVW�
SURPLQHQW�OLWHUDU\�FRQVWUXFW�RI�WKH�WZHQWLHWK��&HQWXU\��7KLV�HOHPHQW�RI�0DJLF�
5HDOLVP�ZDV�ILUVW�GHYHORSHG�E\�FULWLFV� LQ�WZHQWLHWK�FHQWXU\�ZKLFK�OHG�WR�WKH�
LQFHSWLRQ�RI�EODFN�DZDUHQHVV�DQG�WKH�ZD\�WKH\�ZHUH�VXSSUHVVHG�E\�WKH�FRORQLDO�
SRZHUV���$VKFURIW��*ULIILWKV�DQG�7LIILQ��������0DJLF�5HDOLVP�LV�D�FRQVWUXFW�LQ�
ZKLFK�ZKLPVLFDO�DQG�HFFHQWULF�VWRULHV�DUH�SUHVHQWHG�DV�LI�WKHVH�ZHUH�SDUW�RI�WKH�
RUGLQDU\� OLIH��0DJLF�5HDOLVP�LV�GLIIHUHQW� LQ�QDWXUH� IURP��RQFH�XSRQ�D�WLPH��
VW\OH�LQ�ZKLFK�WKH�ZHLUG�TXDOLW\�RI�ILFWLRQDO�HYHQWV�LV�JLYHQ�PRUH�SURPLQHQFH��
,Q�0DJLF�5HDOLVP��WKH�QDUUDWRU�SUHVHQWV�GUHDP�OLNH�HOHPHQWV�VR�FORVH�WR�WUXWK�
WKDW� WKH\� VHHP� WR� EH� UHDO� DQG� UHDGHUV� DUH� FRQYLQFHG� WR� IROORZ� WKH� ZLOOLQJ�
VXVSHQVLRQ�RI�GLVEHOLHI��0DJLF�5HDOLVP�LV�DUWLVWLFDOO\�HPSOR\HG�WR�UH�WKLQN�WKH�
UHDOLW\�RI� WKH�ZRUOG�� ,W� LV�QRW� WKH� IRUP�RI�HVFDSLVP�IURP� WKH� UHDOLWLHV�RI� WKH�
HYHU\GD\�OLIH�DV�ZDV�GRQH�E\�WKH�5RPDQWLFV�VXFK�DV�-RKQ�.HDWV�DQG�WKH�UHVW��
UDWKHU��LW�LV�D�ZD\�RI�SUHVHQWLQJ�IDQWDVLHV�DV�SDUW�RI�HYHU\�GD\�OLIH��7KHUH�DUH�D�
QXPEHU�RI�FKDUDFWHULVWLFV�RI�0DJLF�5HDOLVP��EXW�WKH�PRVW�LPSRUWDQW�IHDWXUH�RI�
0DJLF�5HDOLVP�LV�WR�DYRLG�FRQFXUUHQFH�RI�SDVW��SUHVHQW�DQG�IXWXUH��+RZHYHU��
WKHVH�HOHPHQWV�PDNH�0DJLF�5HDOLVP�GLIIHUHQW�IURP�ILFWLRQDO��,Q�VXFK�QRYHOV��
WKH�:RUOG�LQ�TXHVWLRQ�PXVW�EH�GLUHFWHG�E\�DQ�LQWULQVLF�UHDVRQLQJ��ZKLOH�0DJLF�
5HDOLVP�FDQQRW�EH�ERXQG�E\�WKH�ODZV�RI�WKH�SK\VLFDO�DQG�QDWXUDO�ZRUOG��

,W�LV�ZLGHO\�EHOLHYHG�WKDW�0DJLF�5HDOLVP�HPHUJHG�DV�D�UHDFWLRQ�WR�WKH�
:HVWHUQ�5HDOLVP��,Q�WKH�OLWHUDU\�VHQVH��0DJLF�5HDOLVP�UHIHUV�WR�WKH�VW\OH�WKDW�
FRPELQHV� IDQWDVWLF� WR� WKH� PXQGDQH� DQG� LQ� WKH� ����V� WKLV� FRQVWUXFW� ZDV�
HPSOR\HG�LQ�WKH�/DWLQ�$PHULFDQ�ILFWLRQDO�ZULWLQJV��0DJLF�5HDOLVP�HPHUJHG�DV�
D�UHMRLQGHU�WR�WKH�(XURSHDQ�0RWLYDWLRQ�WR�XQGHUPLQH�WKH�SHRSOH�WKH\�FRORQL]HG��
�=DPRUD� DQG� )DULV�� ���������� 7KLV� GHQXQFLDWLRQ� RI� WKH� :HVWHUQ� 5HDOLVP�
UHVXOWHG�LQ�D�NLQG�RI�YDFXXP�WKDW�KDG�WR�EH�EULGJHG�DQG�WU\LQJ�WR�ILOO�WKLV�JDS�
ILQDOO\� PDGH� ZULWHUV� KDYH� UHFRXUVH� WR� WKH� WRRO� RI� 0DJLFDO� 5HDOLVP�� 7KH�
&RORPELDQ� ZULWHU� DQG� WKH� PRVW� SURPLQHQW� SURSRQHQW� RI� 0DJLF� 5HDOLVP��
*DEULHO�*DUFLD�0DUTXH]�GHHPV�0DJLF�5HDOLVP�DV����

³D�NLQG�RI�SUHPHGLWDWHG�OLWHUDWXUH�WKDW�RIIHUV�WRR�VWDWLF�DQG�H[FOXVLYH�D�YLVLRQ�
RI�UHDOLW\��+RZHYHU�JRRG�RU�EDG�WKH\�PD\�EH��WKH\�DUH�ERRNV�ZKLFK�ILQLVK�RQ�
WKH�ODVW�SDJH��'LVSURSRUWLRQ�LV�SDUW�RI�RXU�UHDOLW\�WRR��2XU�UHDOLW\�LV�LQ�LWVHOI�DOO�
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RXW�RI�SURSRUWLRQ��,Q�RWKHU�ZRUGV��*DUFLD�0DUTXH]�VXJJHVWV�WKDW�WKH�PDJLF�WH[W�
LV��SDUDGR[LFDOO\��PRUH�UHDOLVWLF�WKDQ�WKH�UHDOLVW�WH[W�´��6FRWW�6LPSNLQV�������

0DJLF�5HDOLVP� DV� D� WDOH� IRUP�HPEUDFHV� LGLRV\QFUDWLF�RYHUHVWLPDWLRQ�� IDEOH��
KLVWRU\�� WLPH�� XQFOHDU� YHUDFLW\� DQG� VXSHUQDWXUDOLVP�� 7KHVH� QRWLRQV� DUH�
SUHVHQWHG�DV�LQWHJUDO�SDUW�RI�WKH�UHDOLW\�RI�KXPDQ�OLIH�DQG�LWV�RFFXUUHQFHV�LQ�WKH�
FRQILQHV�RI�DOO�WLPHV��

,Q�WKLV�SDSHU��WKH�FKLHI�DLP�LV�WR�ILJXUH�RXW�WKH�FRPSRQHQWV�RI�0DJLF�5HDOLVP�
LQ�WKH�QRYHO��2QH�+XQGUHG�<HDUV�RI�6ROLWXGH�E\�*DEULHO�*DUFLD�0DUTXH]��

+HUH�WKH�HPSKDVLV�LV�WR�ILQG�RXW�WKH�FKLHI�IHDWXUHV�RI�0DJLF�5HDOLVP�DV�GLVWLQFW�
LQ�WKLV�WH[W�DQG�WR�GHOLQHDWH�0DJLF�5HDOLVP�LQFOXGLQJ�WKH�YLHZV�RI�WKH�FULWLFV�
DERXW�WKLV�OLWHUDU\�FRQVWUXFW��,W�LV�DOVR�WKH�DLP�WR�DVFHUWDLQ�DV�WR�KRZ�WKH�ZULWHU�
KDV�XVHG�0DJLF�5HDOLVP�DV�DQ�LPSRUWDQW�WRRO�LQ�DQ�HQGHDYRU�WR�FRPELQH�0DJLF�
DQG�ZHLUG�IHDWXUHV�ZLWK�UHDOLW\��7R�ILQG�WKH�FKDUDFWHULVWLFV�RI�0DJLF�5HDOLVP�
LQ�WKH�FRQWH[W�RI�KRZ�WKLV�FRQVWUXFW�KDV�EHHQ�VNLOOIXOO\�XVHG�E\�*DEULHO�*DUFLD�
0DUTXH]�VR�DV�WR�PDQLSXODWH�KLV�KLVWRU\�ZLWK�UHIHUHQFH�WR�WKH�FRORQLDO�DQG�SRVW�
FRORQLDO�WKHPH��

7KH� SHUIHFWLRQLVW� DQG�PRVW� SRSXODU�0DJLF�UHDOLVW�ZULWHU� RI�+LVSDQLF�
PLOLHX�LV�XQGRXEWHGO\�*DEULHO�*DUFLD�0DUTXH]��+H�LV�H[WHQVLYHO\�FRQVLGHUHG�
DV�WKH�RULJLQDWRU�RI�FRQVFLRXVQHVV�LQ�/DWLQ�$PHULFD�WKURXJK�KLV�PDVWHUSLHFH�
2QH� +XQGUHG� <HDUV� RI� 6ROLWXGH�� +H� FRPELQHV� UHDOLVP� ZLWK� IDQWDVLHV� LQ� D�
PDQQHU�WKDW�WKH�HQFKDQWHG�FRPSRQHQWV�DQG�PDUYHOV�VHHP�WR�EH�FRPPRQSODFH��
7KH�UHDGHU�JHWV�VR�SUH�RFFXSLHG�LQ�KLV�GUHDP�ZRUOG�WKDW�KLV�UHDOLW\�VHHPV�WR�EH�
PRUH�UHDO�WKDQ�WKH�HYHU\GD\�WUXWK�RI�OLIH���

6RPH�VWUXFWXUH�RI� WKLV�NLQG�DUH�RGG� WKLQJV�ZKLFK�DUH�QRW�XQGHUVWRRG�
WKURXJK�NQRZOHGJH��EXW�WKH�PDJLFDO�WKLQJV�DQG�PLUDFOHV�WDNH�SODFH�WLPH�DQG�
DJDLQ�DQG�VHHP�WR�EH�UHDO��7KH�FKDUDFWHUV�VHHP�WR�EH�DW�KRPH�ZLWK�WKHVH�NLQGV�
RI�PDJLFDO�HOHPHQWV�DQG�GR�QRW�VHHP�WR�ZRUU\�DERXW�WKHP��7KH\�VHHP�WR�JLYH�
XV�WKH�LPSUHVVLRQ�DV�LI�WKHVH�ZHUH�SDUW�RI�WKH�RUGLQDU\�OLIH��,Q�0DJLF�5HDOLVP�
WKHUH� DUH� DOZD\V� WZR� VSKHUHV� ��� WKH� WDQJLEOH� DQG� WKH� HQFKDQWHG�� WKHVH� WZR�
VSKHUHV�DUH�WKH�GRPDLQV�RI�WKH�GHFHDVHG�DQG�WKH�OLYLQJ��,Q�PDJLF�UHDOLVW�VW\OH��
ZH�FRPH�DFURVV� VXSHUQDWXUDO� HOHPHQWV� VXFK�DV�JKRVWV�ZKLFK�KDYH�SHUSHWXDO�
FRQWDFW� ZLWK� WKH� OLYLQJ� SHRSOH�� 7KHVH� JKRVWV� DORQJ�ZLWK� RWKHU� VXSHUQDWXUDO�
HOHPHQWV�DUH�SUHVHQWHG�LQ�DQ�H[WUHPHO\�QRUPDO�VW\OH�WKDW�HYHQ�WKH�UHDGHU�VHHPV�
WR� VXFFXPE� WR� EHOLHYLQJ� WKHP� DV� UHDO�� 7KHUH� LV� WKH� FXVWRP� RI� P\WKV� DQG�
WUDGLWLRQDO�VWRULHV�ZKLFK�JUHDWO\�LQIOXHQFH�WKH�ZULWLQJ�VW\OH�RI�WKH�PDJLF�UHDOLVW�
ZULWHU��7KHVH�IRONORUHV�SURYLGH�WKH�JURXQG�IRU�WKH�XVH�RI�VXSHUQDWXUDO�HOHPHQWV��
,Q�WKH�FRQWH[W�RI�PLG�WZHQWLHWK�FHQWXU\��0DJLF�5HDOLVP�FKDOOHQJHV�WKH�:HVWHUQ�
YHUVLRQ�RI�WKH�IRON�XQLTXHQHVV�DQG�LW�KHOSV�WKH�HPHUJHQFH�RI�SRVW�FRORQLDOLVP��
7KXV� 0DJLF� 5HDOLVP� SURFHHGV� ZLWK� WKH� GRJPDWLF� FKDUDFWHU� WR� RIIHU� WKH�
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GLIIHUHQFH�ZLWK�SULGH��7KLV�LV�WKH�GLIIHUHQFH�UHODWHG�WR�WKH�/DWLQ�$PHULFD�ZKLFK�
LV� SURXG� RI� LWV� FXOWXUH� EHIRUH� DQG� DIWHU� SRVW� FRORQLDOLVP� LQ� UHODWLRQ� WR� WKH�
:HVWHUQ�FXOWXUH���

*DEULHO�*DUFLD�0DUTXH]�LQ�KLV�2QH�+XQGUHG�<HDUV�RI�6ROLWXGH�QDUUDWHV�
KLVKLVWRU\� LQ� F\FOHV� ZKLFK� LV� WKH� SURPLQHQW� VW\OH� RI� D� PDJLF� UHDOLVW�� 7KH�
QDUUDWRU�� EH\RQG� WKH�FRQILQHV�RI� WLPH�� H[SORULQJ� WKH�SDVW�� SUHVHQW�� IXWXUH�RI�
0DFDQGR�PRYHV�EDFN�DQG�IRUWK�WR�RIIHU�WKH�VWUHDP�RI�FRQVFLRXVQHVV��7KHUH�DUH�
UHIHUHQFHV� LQ� KLV� QRYHO� WR� WKH� SDVW� HYHQWV�ZKLFK� DUH� IXUWKHU� OLQNHG� WR� RWKHU�
HYHQWV� LQ� IXWXUH�EHFDXVH� WKHVH�DUH�WKH�HYHQWV�KH�NQRZV�YHU\�ZHOO�DERXW��+H�
DVVHUWV� WKDW�� �WKH� UDFHV� FRQGHPQHG� WR�RQH�KXQGUHG�\HDUV�RI� VROLWXGH�GLG�QRW�
KDYH� D� VHFRQG� RSSRUWXQLW\� RQ� HDUWK��� 7KH� %XHQGLDV� DQG� WKHLU� GLIIHUHQW�
JHQHUDWLRQV� LQ� F\FOHV� DQG� WKH�HYHQWV� LQ� WKHLU� OLYHV�DUH� LQ� IDFWV� WHPSRUDO� DQG�
HYHQWXDOO\�PHHW�WKHLU�HQG��

�7KH� KLVWRU\� RI� WKH� IDPLO\� ZDV� D� PDFKLQH� ZLWK� XQDYRLGDEOH� UHSHWLWLRQV�� D�
WXUQLQJ�ZKHHO�WKDW�ZRXOG�KDYH�JRQH�RQ�VSLOOLQJ�LQWR�HWHUQLW\��:HUH�LW�QRW�IRU�
WKH� SURJUHVVLYH� DQG� LUUHPHGLDEOH� ZHDULQJ� RI� WKH� D[OH´� �*DEULHO� *DUFLD�
0DUTXH]��2QH�+XQGUHG��SS����������

*DUFLD�0DUTXH]�LQ�³2QH�+XQGUHG�<HDUV�RI�6ROLWXGH´�VKLIWV�WKH�FRXUVH�RI�WKH�
$PHULFDQ� KLVWRU\� E\� KLJKOLJKWLQJ� WKH� GHVWUXFWLYH� UROH� SOD\HG� LQ� WKH� UXLQ� RI�
0DFRQGR��,W�LV�WKH�VWRU\�RI�HYROXWLRQ��WKH�GHFD\�DQG�WKH�UHELUWK�RI�WKH�JHQHUDWLRQ�
RQ�LGHRORJLFDO�JURXQGV��7KHUH�DUH�GLIIHUHQW�JHQHUDWLRQV�RI�WKH�%XHQGLDV�ZLWK�
GLIIHUHQW� QRWLRQV� DQG� LGHRORJLHV�� 7KH� %XHQGLD¶V� IDPLO\� LV� DJDLQVW� WKH�
JRYHUQPHQW�ZKHQ�LW�FRPHV�WR�WKH�GRPDLQ�RI�VRFLR�SROLWLFV��7KHUH�DUH�FKDUDFWHUV�
VXFK� DV� &RORQHO� $XUHOLDQR� PDUNHG� E\� FDOORXVQHVV� DQG� LQIOH[LELOLW\� DQG�
LQFDSDELOLW\�WR�FURVV�WKH�OLPLWV�RI�IL[HG�DQG�LPSRVHG�EHKDYLRU�RI�WKH�VRFLHW\�LQ�
ZKLFK�WKH\�H[LVW�DQG�VXFK�DUH�WKH�HOHPHQWV�ZKLFK�VWRS�ERWK�LQGLYLGXDOV�DQG�WKH�
JURXS�IURP�PDNLQJ�DQ\�NLQG�RI�SURJUHVV��*DUFLD�0DUTXH]�LQ�DQ�HQGHDYRU�WR�EH�
LQ�FRQIRUPLW\�ZLWK�VRFLR�SROLWLFDO�JURXQGV�DQG�LQ�KLV�LQDELOLW\�WR�VHH�WKH�OLWHUDU\�
RQHV��GHVLUHV�RI�WKH�DXWKRUV�WR�SDXVH�IRU�WKH�LQWHOOLJHQW�QRYHOLVWV�WR�H[SHULHQFH�
WKH� RFFXUUHQFH� RI� IRUFHIXOQHVV� DQG� WR� XQGHUVWDQG� WKDW� WKH\� ZLWQHVVHG� WKH�
PDQLIHVWDWLRQ� RI� JUHDW� ZRUN� DQG� KDG� QRW� WKH� SDWLHQFH� DQG� WKH� JHQLXV� WR�
H[SHULHQFH�WKH�DPRXQW�RI�WLPH�WKH\�QHHGHG�LQ�RUGHU�WR�OHDUQ�KRZ�RQH�VKRXOG�
SURGXFH�WKH�EHVW��:LWKRXW�WKLQNLQJ�DERXW�VRPH�SUHFHGHQW�WR�WUDLO�LQ�&RORPELD��
HYHU\� ZULWHU� ZDV� VXSSRVHG� WR� LQLWLDWH� IURP� WKH� EODQN� DQG� RQH� FRXOG� QRW�
RULJLQDWH�D�OLWHUDU\�WUHQG�DOO�RI�D�VXGGHQ��,Q�2QH�+XQGUHG�<HDUV�RI�6ROLWXGH�
*DEULHO� *DUFLD� 0DUTXH]� LQWHUPLQJOHV� KLVWRU\�� ZDU�� VXIIHULQJV� DQG� RWKHU�
UHDOLWLHV�RI�KLV�KRPHODQG�ZLWK�IDQWDVLHV�LQ�RUGHU�WR�DFKLHYH�KLV�SKLORVRSKLFDO�
JRDOV��*HQHUDWLRQV�RI�%XHQGLD¶V�IDPLO\�DQG�WKH�QDUUDWLYH�VW\OH�LV�WKH�UHIOHFWLRQ�
RI�D�VSRNHQ�QRUP�E\�PHDQV�RI�ODQJXDJH�RI�YHUEDOL]HG�GHVFULSWLRQ�DQG�RI�IDLU\�
DFFRXQWV�LQ�D�JUDFHIXO�DQG�SODLQ�PRGH�RI�WKH�VWRU\WHOOHUV��
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2QH�RI�WKH�VWULNLQJ�HOHPHQWV�RI�WKH�PDJLFDO�HOHPHQWV�LV�WKH�ZD\�WKH�VWRU\�LV�
QDUUDWHG�LQ�F\FOHV��7RZDUGV�WKH�HQG�RI�2QH�+XQGUHG�<HDUV�RI�6ROLWXGH�WKHUH�LV�
D� PDQLIHVWDWLRQ� RI� WKH� F\FOLFDO� DSSURDFK� WR� 7LPH�� 2QH� +XQGUHG� <HDUV� RI�
6ROLWXGH�IROORZV�WKH�VW\OH�RI�%LEOH��WKH�VWRU\�LV�DOO�DERXW�WKH�FUHDWLRQ�DQG�WKH�
DQQLKLODWLRQ��,Q�2QH�+XQGUHG�<HDUV�RI�6ROLWXGH��0DUTXH]�SUHVHQWV�D�&RORPELD�
ZKLFK� LV� VWLOO� XQDZDUH� RI� WKH� DGYHQW� RI�PRGHUQ� WHFKQRORJ\� DQG� LQYHQWLRQV��
7RZDUGV� WKH� HQG� RI� KLV� QDUUDWLRQ�� HYHU\WKLQJ� JRHV� EDFN� WR� LWV� RULJLQ� ZKHQ�
0DFRQGR�LV�DQQLKLODWHG�DQG�QDWXUH�FODLPV�WKH�SRVVHVVLRQ�RI�WKH�ZKROH�VWUXFWXUH�
RI�WKH�ODQG��

7KLV�QRYHO��2QH�+XQGUHG�<HDUV�RI�6ROLWXGH�E\�*DEULHO�*DUFLD�0DUTXHV�KDV�
PXOWLWXGHV�RI�H[DPSOHV�DERXW�WKH�ZULWHU¶V�UHFRXUVH�WR�0DJLF�5HDOLVP�IRU�WKH�
UHIOHFWLRQ� RI� KLV� SKLORVRSK\�� $V� LQ� OLQH� ZLWK� ILFWLRQDO� PRGH�� WKLV� QRYHO�
UHSURGXFHV� WKH� WRWDO�KLVWRU\�RI�DQ� LPDJLQDU\�FLW\�DQG�D�FRXQWU\��EXW�*DEULHO�
*DUFLD�0DUTXH]�PDQLSXODWHV�WKH�WRRO�RI�0DJLF�5HDOLVP�VR�DV�WR�SHUSOH[�DQG�DW�
WKH� VDPH� WLPH� HQWHUWDLQ� KLV� UHDGHU�� 6RPHWLPHV�� WKLQJV� DUH� SUHVHQWHG� LQ�
K\SHUEROLFDO�PDQQHU�WR�HQKDQFH�WKH�WRWDO�HIIHFW�RI� WKH�VWRU\�DQG�VHH�WKDW� WKH�
UHDGHU� LV� FRQYLQFHG� RI� WKH� LPSRUW� RI� WKH� VWRU\� LQ� WHUPV� RI� KLVWRU\�� FXOWXUH��
VRFLHW\�DQG�QDWLRQKRRG��7KHVH�NLQG�RI�VWRULHV�DUH�DPD]LQJ�LQ�WKH�VHQVH�WKDW�WKH\�
DUH�UHDOO\�KDUG�WR�JUDVS�UHJDUGLQJ�WKH�EDVLF�LGHD�EHKLQG�WKHP�DQG�LW�LV�H[WUHPHO\�
KDUG�WR�JUDVS�WKH�IORZ�RI�WKH�HYHQWV��EXW�WKH�JRRG�WKLQJ�DERXW�VXFK�VWRULHV�LV�
WKDW�WKH\�EHFRPH�SDUW�RI�RXU�PHPRU\�IRU�D�ORQJHU�SHULRG�RI�WLPH�EHFDXVH�RI�WKH�
IDQWDVWLF� DQG�PDJLFDO� HOHPHQWV� LQ� WKHP�� 6XFK� HOHPHQWV� DOVR� OHDYH� D� VWURQJ�
PHVVDJH�DW�WKH�HQG�RI�WKH�VWRU\��7RZDUGV�WKH�HQG��VXFK�D�PRGH�RI�ZULWLQJ�OHDYHV�
D�ORQJ�ODVWLQJ�LPSUHVVLRQ��

,Q�WKLV�QRYHO��WKH�QDWLRQZLGH�KLVWRU\��WKH�SHRSOH��FRORQLDOLVP�WKH�HRQ�RI�
SRVW�FRORQLDOLVP� DQG� WKH� FKDQJH� RYHU� WLPH� RI� GLIIHUHQW� JHQHUDWLRQV� DQG� WKH�
LPSRUW� LV�KLJKOLJKWHG� WR�FUHDWH�D�SURIRXQG�UHVHDUFK�RI�WKH�XQFXW�KLVWRU\�RI�D�
H[DFWLQJ�UHJLRQ�DQG�KRPHODQG�DQG�WRZDUGV�WKH�WRWDOLW\�RI�WKH�XQLYHUVH�DV�ZHOO��
7KH�ZULWHU�PDNHV�LW�KLV�GXW\�WR�GHPRQVWUDWH�WKH�FRQVFLRXVQHVV�RI�WKH�VSHFLILF�
WLPH�DQG�KH�PHDQV�WR�GHSLFW�KXPDQNLQG�WKURXJK�IDPLOLDULW\��ZKHWKHU�LW�LV�WKH�
GHFDGHQFH�RI�WKH�ZRUWK�RU�KHDGLQJ�WR�D�QHZ�GLPHQVLRQ��RQO\�WKH�PDQNLQG�ZLOO�
H[SODLQ�LW�EHWWHU��7KLV�VWXG\�SXUSRVHV�WR�VHDUFK�WKH�ZULWHU¶V�DSSURDFK�WRZDUGV�
FXOWXUH�DQG�SROLWLFV�DQG�KLV�PDJLF�UHDOLVW�VW\OH�DQG�FRPSOH[��XQWDQJOHG�VLWXDWLRQ�
EHWZHHQ�WKHVH�:HVW�DQG�/DWLQ�$PHULFDQ�VRFLHWLHV�PDUNHG�E\�PXOWLSOH�FXOWXUHV�
DQG� WKLV�FRQWDPLQDWHG�SROLWLFV�� WKHLU�P\WK��KLVWRU\� DQG�HYHQWXDOO\� WKHLU� WRWDO�
H[LVWLQJ�H[SHULHQFH�WKURXJK�WKH�PHGLXP�RI�0DJLF�5HDOLVP����

*DEULHO�*DUFLD�0DUTXH]�KDV�JUHDW�VNLOO� WR�PL[�WKH�FRPPRQSODFH�H[SHULHQFH�
ZLWK�PLUDFOHV��WKH�DQWLTXH�HYHQWV�ZLWK�WKH�IDQWDVLHV��DQG�SV\FKRVRPDWLF�UHDOLVP�
ZLWK� WKH� ZKLPVLFDO� HOHPHQWV� RI� PDJLFDO� W\SH�� +LV� 2QH� +XQGUHG� <HDUV� RI�
6ROLWXGH�LV�D�JURXQGEUHDNLQJ�QRYHO�WKDW�VHHPV�WR�EH�WKH�PRXWKSLHFH�RI�*DEULHO�



$O�%XU]�9RO�	�,VVXH�1R�������������,661��������������������������������

*DUFLD�0DUTXH]�ZKHQ�LW�FRPHV�WR�KLV�LGHRORJ\�DQG�SKLORVRSK\��DQG�WKURXJK�
WKLV�KH�JLYHV�D�OLWHUDU\�YRLFH�WR�/DWLQ�$PHULFD��*DEULHO�SUDFWLFHV�WKH�SURFHGXUH�
RI�0DJLFDO�5HDOLVP�DQG�WKH�VWXII�H[WUDFWHG�IURP�SDVW�DQG�SROLWLFV�WR�DSSURDFK�
VRPH�H[WUHPHO\�FRPSOH[�DQG�VLJQLILFDQW�WKHPHV�RI�WKH�QRYHO��+H�VSHDNV�DERXW�
FRQIOLFW�� DQJXLVK�� DQG� GHPLVH� ZLWK� VNLOO� DQG� ZLWKRXW� HYHU� H[KDXVWLQJ� KLV�
UHDGHUV��+H�VHHPV�WR�EH�VXFFHVVIXO�LQ�FRQYLQFLQJ�KLV�UHDGHU�RI�WKH�UHDOLW\�RI�KLV�
HYHQWV��+H�DOVR�VHHPV�WR�LQIOXHQFH�WKH�EDVLF�QRWLRQ�RI�KLV�UHDGHUV�WKURXJK�WKH�
SRZHU�RI�KLV�PDJLFDO�VW\OH�RI�ZULWLQJ��

2QH�+XQGUHG�<HDUV�RI�6ROLWXGH�LV�D�PDVWHUSLHFH�RI�0DJLFDO�5HDOLVP��
LQ�ZKLFK� WKH�VXSHUQDWXUDO� LV�SUHVHQWHG�DV�QDWXUDO�DQG�QDWXUDO� LV�SUHVHQWHG�DV�
VXSHUQDWXUDO��7KH�QRYHO� SUHVHQWV� D� ILFWLRQDO� VWRU\� LQ� D� ILFWLRQDO� VHWWLQJ�� ,Q� D�
EDODQFHG�ZD\�WKH�ZULWHU�SUHVHQWV�WKH�UHDOLWLHV�RI�OLIH��OLNH�GHDWK��VXIIHULQJV��ZDU�
DQG�SRYHUW\�LQ�D�FRXUDJHRXV�ZD\�7KH�FKLHI�DLP�EHKLQG�DOO�VXFK�HOHPHQWV�LV�WKDW�
*DEULHO�*DUFLD�0DUTXH]�ZDQWV�WR�IDPLOLDUL]H�WKH�UHDGHU�WR�KLV�&RORPELD��ZKHUH�
IDEOHV��DQG�P\WKV�RFFXU�ZLWK�PDFKLQHU\�DQG�LQQRYDWLRQ��$GGLWLRQDO�LQWHQWLRQ�
IRU�WKLV�PDNHV�UHDGHU�SHUSOH[HG�WR�GHFLGH�ZKDW�LV�WDQJLEOH�DQG�ZKDW�LV�ZHLUG��
SDUWLFXODUO\�LQ�WKH�GRPDLQ�RI�SROLWLFV��7KLV�LV�PHDQW�WR�DQDO\]H�WKH�VWUDQJHQHVV�
RI�RXU�RUGLQDU\� H[LVWHQFH��7KH�FRPSOH[LW\� DQG�DEVXUGLW\�RI� WKH�SROLWLFV�DQG�
HYHU\GD\�OLIH�LV�XQGHU�H[DPLQDWLRQ�KHUH��SULQFLSDOO\�WKH�GLYLVLRQV�WKDW�WHOO�DERXW�
&RORQHO�$XUHOLDQR�%XHQGLD��7KH�SROLWLFDO�VFHQDULR�LV�D�SHUSOH[HG�RQH��7KHUH�LV�
WLQ\�GLVVLPLODULW\�EHWZHHQ�WKH�/LEHUDOV�DQG�WKH�&RQIRUPLVWV��ERWK�RI�WKHP�DUH�
FRPSOLFLW� LQ� VRPH� HYLO� DFWLYLWLHV� OLNH� NLOOLQJ� DQG� H[SORLWDWLRQ�� $OWKRXJK�
0DUTXH]�LV�WRWDOO\�DJDLQVW�WKH�FDSLWDOLVP��KLV�SXUSRVH�LQ�GHSLFWLQJ�WKH�SROLFLHV�
RI�WKH�DUHD�LV�PHDQW�WR�EH�UHDOLVWLF�GHVFULSWLRQ�RI�WKH�ZKROH�VWDWH�RI�WKH�DIIDLUV��
,QVWHDG�� KH� LV� FULWLFDO� RI� WKH�GDUN� VLGH� RI� WKH� SROLWLFV� RI� /DWLQ�$PHULFD�� WKH�
SHUSHWXDO�SUHGLFDPHQW� WKDW�\HW�KDV� WR�EH�URRWHG�RXW� IRU� WKH�ZHOOEHLQJ�RI� WKH�
PDVVHV��7KHUH�LV�D�VWRU\�LQ�WKLV�QRYHO�ZKLFK�KDV�EHHQ�FRQFRFWHG�E\�WKH�DXWKRU��
EXW�WKH�PHVVDJH�EHKLQG�WKLV�LV�DLPHG�WR�H[SODLQ�D�UHDOLVWLF�KLVWRULFDO�SLFWXUH��

7KH�SROLWLFV�RI�&RORPELD�DQG�LWV�YLROHQW�VLGH�LV�PDQLIHVWHG�LQ�&RORQHO�
$XUHOLDQR�%XHQGLD�ZKR�JRHV�WR�FRQIOLFW�FRXQWHU�WR�WKH�&RQIRUPLVWV�ZKR�DUH�
FRPSOLFLW�LQ�H[SHGLWLQJ�WKH�LPSHULDOLVW�SRZHUV�WR�JHW�KROG�RI�WKH�VWDWH�RI�DIIDLUV��
7KH�ZHDOWK\�EDQDQD�SODQWDWLRQ�KDV�DQ�LPSHULDO�VWUXFWXUH��KDYLQJ�WKHLU�IRUFH�DQG�
SRZHU��7KH\�DUH�UHVSRQVLEOH�IRU�WKH�PDVVDFUH�RI�WKUHH�WKRXVDQG�SRRU�VWULNLQJ�
ZRUNHUV��7KH�UHDOLVWLF�KDSSHQLQJV�DQG�&RORPELDQ�DQWLTXLW\�DUH�PL[HG�WRJHWKHU�
E\�*DUFLD�0DUTXH]�DQG� WKLV�PDNHV�2QH�+XQGUHG<HDUV�RI�6ROLWXGH�D�SHUIHFW�
PRGHO�RI�0DJLFDO�5HDOLVP��7KH�UHDOLW\�LQ�WKH�QRYHO�LV�LQWHUPLQJOHG�ZLWK�ZKDW�
WKH�ZULWHU�IDEULFDWHV��EXW�WKH�QRYHO�RQ�WKH�ZKROH�QDUUDWHV�WKH�&RORPELDQ�KLVWRU\�
LQ� D� FULWLFDO� PDQQHU�� 7KLV� KHOSV� WKH� ZULWHU� VKULQN� WKLV� ORQJ� KLVWRU\� LQWR�
VRPHWKLQJ�WKDW�VHHPV�WR�KDYH�EHHQ�PDQDJHG�LQ�D�FRQYHQLHQW�PDQQHU���
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7KLV�QRYHO�QDUUDWHV�WKH�VWRU\�RI�D�ILFWLRQDO�/DWLQ�$PHULFDQ�FRXQWU\�IRXQGHG�E\�
WKH� %XHQGLDV� IDPLO\�� RU� LQ� RWKHU� ZRUGV� LW� LV� WKH� VWRU\� RI� WKH� WRZQ� QDPHG�
0DFRQGR�ZKLFK�ZDV�IRXQGHG�E\�WKH�%XHQGLDV�IDPLO\��:KDWHYHU�WKH�F\FOH�WKLV�
VWRU\�IROORZV��HYHU\WKLQJ�PRYHV�LQ�D�IDQWDVWLF�DQG�LQWHUHVWLQJ�PDQQHU��7KHUH�
DUH�DOVR�RWKHU�H[DPSOHV�LQ�WKH�QRYHO�DERXW�WKH�IRUP�RI�VROLWXGH�DQG�WKH�LVRODWHG�
OLIH�SRVVLEOH�LQ�KXPDQ�OLIH��LW�LV�DERXW�WKH�ODFN�RI�SURSHU�FRQVFLRXVQHVV�RQ�WKH�
SDUW�RI�WKH�LQKDELWDQWV�RU�DERXW�WKH�MR\V�RI�EHLQJ�ZLWK�WKRVH�\RX�ORYH�WKH�PRVW�
LQ�\RXU�OLIH��7KLV�LV�DOVR�WKH�VWRU\�RI�RQH�KXQGUHG�\HDUV�LQ�WKH�OLIH�RI�LQKDELWDQWV�
��WKH�VWRU\�RI�WKH�WRZQ
V�ELUWK��GHYHORSPHQW�DQG�GHDWK��&LYLO�ZDU�DQG�QDWXUDO�
GLVDVWHUV�ZKLFK�FKDOOHQJH�WKH�VXUYLYDO�RI�LWV�LQKDELWDQWV��7KHUH�DUH�WKUHH�W\SHV�
RI� IDEOHG� IHDWXUHV� LQ� WKH� QRYHO�� FODVVLFDO� VWRULHV�� FKDUDFWHUV� RI� WKH� W\SH� RI�
P\WKLFDO�KHURHV��DQG�VXSHUQDWXUDO�IHDWXUHV��0DFRQGR�KDV�VRPHWKLQJ�RI�WKH�W\SH�
RI�PDJLF�LQ�LW�DQG�HYHU\WKLQJ�VHHPV�WR�EH�IDQWDVWLF�LQ�WKLV�ZRUOG��,W�LV�D�SODFH�
VLWXDWHG�PRUH�LQ�WKH�PLQG�WKDQ�EHLQJ�D�JHRJUDSKLFDO�HQWLW\��7KHUH�DUH�DOPRVW�
QR�H[DPSOHV�LQ�WKH�WH[W�DERXW�WKH�YHU\�JHRJUDSK\�RI�WKH�ODQG�LQ�WKLV�VWRU\��7KHUH�
LV� D�PHQWLRQ� RI� WKH�PDJLFDO� DQG� IDQWDVWLF� HOHPHQWV� DQG� UHDOLW\� LV� H[SUHVVHG�
WKURXJK�DOO�WKHVH�PDJLFDO�LQVWUXPHQWV��7KH�FKDUDFWHUV�RU�WKH�KHURHV�LQ�WKH�VWRU\�
DUH�PRYHG�E\� WKHLU�UHWURVSHFWLRQ�DQG� WKH�FRPSOH[�QDWXUH�RI� WLPH��:H�FRPH�
DFURVV�WKLQJV�VXFK�DV�JKRVWV�DQG�IDQWDVLHV��7KHVH�WUDFHV�DUH�VLJQV�RI�WKH�SDVW�
DQG�WKH\�V\PEROL]H�D�OLQJHULQJ�QDWXUH�WKDW�IROORZV�0DFRQGR�DQG�WKH�SHRSOH�
ZKR�OLYH�WKHUH��7KH�JKRVWV�DQG�RWKHU�VXSHUQDWXUDO�HOHPHQWV�DUH�DQ�LQWHJUDO�SDUW�
RI�WKH�/DWLQ�$PHULFDQ�KLVWRU\��7KHVH�HOHPHQWV�KDYH�EHHQ�SDUW�RI�WKH�ILFWLRQ�RI�
WKLV� UHJLRQ� LQ� RUGHU� WR� PDNH� LW� DFFHSWDEOH� ERWK� WR� WKH� UHDGHU� DQG� WR� WKH�
SKLORVRSKLFDO�JRDOV�RI�WKH�ZULWHU��7KLV�DOVR�SURYHV�WKH�IDFW�WKDW�0DFRQGR�DQG�
WKH�%XHQGLDV�ZHUH�WKH�NLQGV�RI�VXSHUQDWXUDO�HQWLWLHV�WR�VRPH�H[WHQW�ZKR�ZHUH�
XQDZDUH�RI� WKHLU�RZQ�KLVWRU\�� WKH\�DUH�VXEMHFW� WR� ODFN�RI�VHOI�GHWHUPLQDWLRQ��
GHYHORSPHQW�DQG�DOVR�WKH\�DUH�GLVLOOXVLRQHG�DERXW�WKHLU�EDVLF�LGHRORJ\�WKDW�LV�
WKH�UHDVRQ�EHKLQG�WKHLU�VRFLDO�SUHGLFDPHQW��

*DUFLD� 0DUTXH]� DSSOLHV� WKH� WRRO� RI� 0DJLF� 5HDOLVP� ZKLOH� GHVFULELQJ� KLV�
FKDUDFWHUV��$ERXW�0HOTXHV�� KH� VD\V�� �+H� LV� D� IXJLWLYH� IURP� DOO� SODJXHV� DQG�
FDWDVWURSKHV�WKDW�KDG�HYHU�ODVKHG�PDQNLQG�������,W�LV�KDUG�WR�WDNH�WKHVH�PDJLFDO�
WKLQJV�IRU�UHDO�EXW�WKH�DXWKRU�IXUWKHU�VD\V���+H�KDG�VXUYLYHG�SHOODJUD�LQ�3HUVLD��
VFXUY\�LQ�WKH�0DOD\VLDQ�DUFKLSHODJR��OHSURV\�LQ�$OH[DQGULD��EHULEHUL�LQ�-DSDQ��
EXERQLF� SODJXH� LQ� 0DGDJDVFDU�� DQ� HDUWKTXDNH� LQ� 6LFLO\�� DQG� D� GLVDVWURXV�
VKLSZUHFN� LQ� WKH�6WUDLW�RI�0DJHOODQ�� �����+H�PDQLSXODWHV� WKH� WRRO�RI�0DJLF�
5HDOLVP� LQ� RUGHU� WR�PDNH� XV� EHOLHYH� WKH� VWUDQJH� WKLQJV� EHFRPH�SDUW� RI� WKH�
RUGLQDU\�DQG�QRUPDO�URXWLQH�RI�OLIH��

7KLV�ERRN�ORVHV�QR�RSSRUWXQLW\�WR�HQWHUWDLQ�XV�ZLWK�HFFHQWULF�RFFXUUHQFHV�EHLQJ�
WKH� SURGXFW� RI�0DJLF�5HDOLVP�� ,Q� DOO� NLQGV� RI� VLWXDWLRQ� LQ� WKH� VWRU\�ZH� DUH�
FRQYLQFHG�RI�WKH�WUXWK�RI�WKH�XQSUHFHGHQWHG�WKLQJV��WKH�VWUHDP�RI�EXWWHUIOLHV��
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WKH�SULHVW�DVFHQGLQJ�WR�FKRFRODWH��WKH�DPDWRU\�VFHQH�RI�OXVWIXO�DQG�IRUFHIXO�VH[��
SHUVRQV�ZKRVH� IDUWV� H[WHUPLQDWH� DOO� WKH� IORZHUV�� WKH� H[DPSOH� RI� WKH� UDLQ� RI�
\HOORZ�IORZHUV�� WKH�DVFHQGLQJ�VFHQH�� WKH�ELUWK�RI�D�FKLOG�ZLWK�D�SLJ� WDLO�� WKH�
JHWWLQJ�LQVDQH�RI�-RVH�$UFDGLR%XHQGLD��WKH�VWUDQJH�WKLQJV�VXFK�DV�WKH�GLVFRYHU\�
RI� LFH� LQ�0DFRQGR�� WKH�PDJQLI\LQJ� JODVV��PDJQHW� DQG�PDQ\�PRUH� IDQWDVWLF�
H[DPSOHV� RI�0DJLF� 5HDOLVP�� $FFRUGLQJ� WR� D� FULWLF�� �7KH�PDJLF� UHDOLVP� LQ�
*DUFLD�0DUTXH]
V�QRYHO�IRUPV�D�EURDG�DQG�GLYHUVH�VSHFWUXP�UDQJLQJ�IURP�WKH�
OLWHUDOO\�H[WUDRUGLQDU\�WKRXJK�QRQHWKHOHVV�SRVVLEOH��WR�WKH�IDUWKHVW�H[WUHPHV�RI�
WKH�SK\VLFDOO\�IDEXORXV�DQG�XQOLNHO\���%HOO�9LOODGD�������

,Q�WKH�QRYHO��2QH�+XQGUHG�<HDUV�RI�6ROLWXGH��*DUFLD�0DUTXH]�PDNHV�XVH�RI�
H[DJJHUDWLRQWR� DGG� IDQWDVWLF� HOHPHQWV� WR� WKH� HYHQWV� LQ� WKH� VWRU\�� %XW� WKLV�
H[DJJHUDWLRQ�LV�VR�EDODQFHG�DQG�VSHFLILF�WKDW�HDFK�KDSSHQLQJ�LQ�WKH�VWRU\�VHHPV�
WR�EH�UHDO�UDWKHU�WKDQ�IDQWDVWLF��SRLQWV�RXWFULWLF�%HOO�9LOODGD��������7KHUH�DUH�
QXPHURXV� H[DPSOHV� RI� WKLV� H[DJJHUDWLRQ� LQ� WKH� VWRU\� VXFK� DV�� &RORQHO�
%XHQGLD¶V� WKLUW\�WZR� FUXVKHG�PXWLQLHV�� WKH� GRZQSRXU� RI� IRXU� \HDUV�� HOHYHQ�
PRQWKV��DQG�WZR�GD\V��DQG�)HUQDQGD¶V�VFKHGXOH�RI�VH[��0DJLF�5HDOLVP�DV�D�
PRGH�RI�VKLIWLQJ�ZHLUG�LQWR�YHUDFLW\�LV�LQIOXHQFHG�E\�*DUFLD�0DUTXH]��+H�KDV�
WKH�KDQGLQHVV�WR�SHUVXDGH�XV�DQG�WR�PDNH�XV�EHOLHYH�LQFRQFHLYDEOH�WKLQJV�LQ�
WKH�QRYHO��8VLQJ�0DJLFDO�5HDOLVP��KH�JLYHV�D�YHUDFLW\�WKDW�FDUULHV�HQFKDQWHG��
PLVFRQFHSWLRQ��UHOLJLRQ�DQG�DQWLTXLW\�ZKLFK�DUH�LQWHJUDO�SDUW�RI�WKH�ZRUOG��

,Q�DQ� LQWHUYLHZ�*DEULHO�*DUFLD�0DUTXH]� WHOOV�DERXW� WKH�RULJLQ�RI�KLV�0DJLF�
5HDOLVP�LQ�WKH�QRYHO�2QH�+XQGUHG�<HDUV�RI�6ROLWXGH��³0\�JUDQGPRWKHU��� ����
XVHG� WR� WHOO�PH�DERXW� WKH�PRVW�DWURFLRXV� WKLQJV�ZLWKRXW� WXUQLQJ�D�KDLU� �� �� �� ,�
UHDOL]HG�WKDW�LW�ZDV�KHU�LPSDVVLYH�PDQQHU�DQG�KHU�ZHDOWK�RI�LPDJHV�WKDW�PDGH�
KHU� VWRULHV� VR� FUHGLEOH�� ,� ZURWH�2QH� +XQGUHG� <HDUV� RI� 6ROLWXGH� XVLQJ� P\�
JUDQGPRWKHU¶V� PHWKRG�´� 7KDW� VW\OH� FDUULHV� D� VHQVH� RI� FUHGXOLW\� ZKLFK� LV�
IRUFHIXO� HQRXJK� WR� PDNH� UHDGHUV� EHOLHYH� WKH� QDUUDWLRQ� ZLWKRXW� UDLVLQJ� DQ\�
TXHVWLRQ�DERXW�WKH�UHDOLW\�RI�HYHQWV��DQG�*DEULHO�*DUFLD�0DUTXH]�ERUURZHG�WKLV�
VW\OH�ERWK�IURP�KLV�JUDQGPRWKHU�DQG�)UDQ]�.DIND��

$V� SDUW� RI� WKH� 0DJLF� 5HDOLVP� DQG� QHZ� LQYHQWLRQV� DQG� GLVFRYHULHV�� -RVH�
$UFDGLR�%XHQGLD��SXW�KLV�KDQG�RQ�WKH�LFH�DQG�KHOG�LQ�IRU�VRPH�WLPH��+H�ZDV�
RYHU�WKH�PRRQ�DQG�DPD]HG�DW�VHHLQJ�VXFK�D�VWUDQJH�WKLQJ��7KLV�DOOXGHV�WR�WKH�
ZD\� WKH� :HVWHUQ� WHFKQRORJ\� ZDV� WUDQVIHUUHG� WR� WKH� FRORQL]HG� QDWLRQV��
([DPSOHV�VXFK�DV�WKH�PDJQLI\LQJ�JODVV��WKH�GLVFRYHU\�RI�LFH��UDLOZD\�DQG�RWKHU�
LQYHQWLRQV� DUH� WUHDWHG� LQ� D� IDQWDVWLF�PDQQHU� RI� WKH�0DJLF�5HDOLVP��*DEULHO�
*DUFLD�0DUTXH]�GRHV�QRW�ZDQW�KLV�SHRSOH�WR�LPLWDWH�WKH�:HVW��+H�EHOLHYHV�LQ�
WUXH� NQRZOHGJH� LQVWHDG� RI�PHUH� LPLWDWLRQ�� ,Q� WKH� VWRU\�� KH� LV� FULWLFDO� RI� WKH�
EHKDYLRU�RI�-RVH�$UFDGLR%XHQGLDZKR�LV�VR�LPSUHVVHG�E\�WKH�QHZ�WHFKQRORJLHV�
DQG�WKH�ZD\�-RVH�$UFDGLR%XHQGLD�LV�GLVDSSRLQWHG�DERXW�WKH�VWDWH�RI�DIIDLUV�LQ�
KLV�ODQG�´�,QFUHGLEOH�WKLQJV�DUH�KDSSHQLQJ�LQ�WKH�ZRUOG«�5LJKW�WKHUH�DFURVV�



$O�%XU]�9RO�	�,VVXH�1R�������������,661��������������������������������

WKH�ULYHU�WKHUH�DUH�DOO�NLQGV�RI�PDJLFDO�LQVWUXPHQWV�ZKLOH�ZH�NHHS�RQ�OLYLQJ�OLNH�
GRQNH\V´��0DUTXH]��2QH�+XQGUHG����+H�ZDV�VR�H[FLWHG�WKDW�KH�ZDQWHG�KLV�VRQ�
WR�H[SHULHQFH�VXFK�LQFUHGLEOH�WKLQJV��/LWWOH�-RVH�$UFDGLR�UHIXVHG�WR�WRXFK�LW��
$XUHOLDQRWRXFKHG�LW�DQG�PRYHG�EDFN�KLV�KDQG�DOO�RI�D�VXGGHQ�LQ�D�VWDWH�RI�XWWHU�
VXUSULVH�� %XW� KLV� IDWKHU� SDLG� QR� DWWHQWLRQ� WR� KLP�� 6R� RYHUZKHOPHG� E\� WKH�
GLVFRYHU\�KH�H[FODLPHG��³7KLV�LV�WKH�JUHDW�LQYHQWLRQ�RI�RXU�WLPH´��0DUTXH]��
2QH� +XQGUHG� ����� *DEULHO� *DUFLD� 0DUTXH]� UHFRXQWV� WKH� KLVWRU\� RI� WKH�
FRORQLDOLVP�WR�XQIROG�WKH�VWRULHV�RI�KRZ�WKH�FRORQL]HUV�SOXQGHUHG�RWKHU�ODQGV�
IRU�WKHLU�YHVWHG�LQWHUHVWV��7KH�SDVVDJH�VD\V���

³:KHQ�WKH�SLUDWH�6LU�)UDQFLV�'UDNH�DWWDFNHG�5LRKDFKD�LQ�WKH�VL[WHHQWK�FHQWXU\��
8UVXOD� ,JXDUDQ¶V� JUHDW�JUHDW�JUDQGPRWKHU� EHFDPH� VR� IULJKWHQHG� ZLWK� WKH�
ULQJLQJ�RI�DODUP�EHOOV� DQG� WKH� ILULQJ�RI�FDQQRQV� WKDW� VKH� ORVW� FRQWURO�RI�KHU�
QHUYHV�DQG�VDW�GRZQ�RQ�D�OLJKWHG�VWRYH´��0DUTXH]��2QH�+XQGUHG������

)URP� DQ� LQWHUYLHZ� ZLWK� *DEULHO� *DUFLD�0DUTXH]� ZH� FRPH� WR� NQRZ� DERXW�
PDJLFDO� HOHPHQWV� LQ� 2QH� +XQGUHG� <HDUV� RI� 6ROLWXGH� OLNH�� ³5HPHGLRV� WKH�
%HDXW\� DVFHQGV� WR� KHDYHQ´�� ³<HOORZ� EXWWHUIOLHV� IOXWWHU� DURXQG� 0DXULFLR�
%DELORQLD´�HWF��DUH�DOO�µEDVHG�RQ�IDFW¶��)RU�LQVWDQFH��IRU�0DXULFLR�%DELORQLD��
*DUFLD�0DUTXH]�WHOOV�LWV�VRXUFH�WKDW�ZKHQ�KH�ZDV�DERXW�ILYH��DQ�HOHFWULFLDQ�XVHG�
WR� FRPH� WR� WKHLU� KRXVH� LQ� $UDFDWDFD� WR� FKDQJH� WKH� PHWHU�� $FFRUGLQJ� WR�
0DUTXH]��RQ�RQH�RI�WKHVH�RFFDVLRQV��KH�IRXQG�KLV�JUDQGPRWKHU�WU\LQJ�WR�WDNH�
DZD\�D�EXWWHUIO\�ZLWK�D�GXVWHU��VD\LQJ��³:KHQHYHU�WKLV�PDQ�FRPHV�WR�WKH�KRXVH��
WKDW�\HOORZ�EXWWHUIO\�IROORZV�KLP�´�5HJDUGLQJ�5HPHGLRV�WKH�%HDXW\��KH�VD\V�
WKDW�KLV�HDUOLHU�PRRG�ZDV�WR�PDNH�KHU�GLVDSSHDU�ZKLOH�EXV\�ZLWK�$PDUDQWD�DQG�
5HEHFFD�LQ�KHU�HPEURLGHU\�ZRUN��%XW�VXFK�D�VFHQH�GLG�QRW�DSSHDO�WR�KLP�EHLQJ�
LQFUHGLEOH�LQ�LWV�SUDFWLFH��VR�KH�PDGH�KHU�DVFHQG�WR�WKH�VN\��:KDW�FRXOG�KDYH�
EHHQ� WKH� UHDOLW\� RI� VXFK� D� VFHQH�ZKLFK� RQ� WKH� IDFH� RI� LW� VHHPHG� H[WUHPHO\�
LQFUHGLEOH"�*DEULHO�*DUFLD�0DUTXH]�VDLG�WKDW�WKH�VFHQH�ZDV�WDNHQ�IURP�VRPH�
UHDO�OLIH�HYHQW�WKDW�D�ZRPDQ�ZKRVH�JUDQGGDXJKWHU�KDG�UXQ�DZD\�IURP�KRPH�LQ�
WKH�HDUO\�PRUQLQJ��DQG�ZKR�KDG�QR�FKRLFH�EXW�WR�FRQFHDO�WKH�UHDOLW\�IURP�WKH�
SHRSOH�E\�VD\LQJ�WR�WKH�SHRSOH�WKDW�VKH�KDG�DVFHQGHG�WR�WKH�VN\��

7KHUH�LV�WKH�LQFLGHQW�RI�EDQDQD�ZRUNHUV�PDVVDFUH�ZKLFK�ZDV�VRPHWKLQJ�WKDW�
WUXO\�WRRN�SODFH�LQ�WKH�OLIH�RI�WKH�DXWKRU��7KH�LQFLGHQW�LQ�UHDO�OHIW�D�GHHS�LPSULQW�
RQ�KLV�PLQG�DQG�KH�GLG�QRW�KHOS�PDNLQJ�LW�SDUW�RI�KLV�VWRU\�LQ�WKH�QRYHO�2QH�
+XQGUHG� <HDUV� RI� 6ROLWXGH�� *DEULHO� *DUFLD� 0DUTXH]� SXWV� LW� LQ� KLV�
DXWRELRJUDSK\�OLYLQJ�WR�7HOO�WKH�7DOHRQ�WKH�RFFDVLRQ�RI�D�YLVLW�WR�KLV�ELUWK�SODFH���

³,W�ZDV�WKHUH��P\�PRWKHU�WROG�PH�WKDW�GD\��ZKHUH�LQ������WKH�DUP\�NLOOHG�DQ�
XQGHWHUPLQHG�QXPEHU�RI�EDQDQD�ZRUNHUV��,�NQHZ�WKH�HYHQW�DV�LI�,�KDG�OLYHG�LW��
KDYLQJ�KHDUG� LW� UHFRXQWHG�DQG�UHSHDWHG�D� WKRXVDQG� WLPHV�E\�P\�JUDQGIDWKHU�
IURP� WKH� WLPH� ,�KDG�D�PHPRU\�� WKH� VROGLHU� UHDGLQJ� WKH�GHFUHH�E\�ZKLFK� WKH�
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VWULNLQJ�ODERUHUV�ZHUH�GHFODUHG�D�JDQJ�RI�ODZEUHDNHUV��WKH�WKUHH�WKRXVDQG�PHQ��
ZRPHQ��DQG�FKLOGUHQ�PRWLRQOHVV�XQGHU�WKH�VDYDJH�VXQ�DIWHU� WKH�RIILFHU�JDYH�
WKHP� ILYH� PLQXWHV� WR� HYDFXDWH� WKH� VTXDUH�� WKH� RUGHU� WR� ILUH�� WKH� FODWWHULQJ�
PDFKLQH�JXQV�VSLWWLQJ�LQ�ZKLWH�KRW�EXUVWV��WKH�FURZG�WUDSSHG�E\�SDQLF�DV�LW�ZDV�
FXW�GRZQ��OLWWOH�E\�OLWWOH��E\�WKH�PHWKRGLFDO��LQVDWLDEOH�VFLVVRUV�RI�WKH�VKUDSQHO�´�
��������

:LWK� UHIHUHQFH� WR� WKH� KHDUW�UHQGLQJ� LQFLGHQW� RI� WKH� EDQDQD� ZRUNHUV� WKH�
IROORZLQJ�OLQHV��LQ�D�0DJLF�5HDOLVP�IDVKLRQ��JHW�H[SUHVVLRQ�LQ�WKH�QRYHO�2QH�
+XQGUHG�<HDUV�RI�6ROLWXGH��

³,W�ZDV�DV�LI�WKH�PDFKLQH�JXQV�KDG�EHHQ�ORDGHG�ZLWK�FDSV��EHFDXVH�WKHLU�SDQWLQJ�
UDWWOH�FRXOG�EH�KHDUG�DQG�WKHLU�LQFDQGHVFHQW�VSLWWLQJ�FRXOG�EH�VHHQ��EXW�QRW�WKH�
VOLJKWHVW�UHDFWLRQ�ZDV�SHUFHLYHG��QRW�D�FU\��QRW�HYHQ�D�VLJK�DPRQJ�WKH�FRPSDFW�
FURZG�WKDW�VHHPHG�SHWULILHG�E\�DQ�LQVWDQWDQHRXV�LQYXOQHUDELOLW\��������WKH�SDQLF�
EHFDPH�D�GUDJRQ¶V�WDLO�DV�RQH�FRPSDFW�ZDYH�UDQ�DJDLQVW�DQRWKHU�ZKLFK�ZDV�
PRYLQJ�LQ�WKH�RSSRVLWH�GLUHFWLRQ��WRZDUG�WKH�RWKHU�GUDJRQ¶V�WDLO�LQ�WKH�VWUHHW�
DFURVV�WKH�ZD\��ZKHUH�WKH�PDFKLQH�JXQV�ZHUH�DOVR�ILULQJ�ZLWKRXW�FHDVH��7KH\�
ZHUH�SHQQHG�LQ��VZLUOLQJ�DERXW�LQ�D�JLJDQWLF�ZKLUOZLQG�WKDW�OLWWOH�E\�OLWWOH�ZDV�
EHLQJ�UHGXFHG�WR�LWV�HSLFHQWHU�DV�WKH�HGJHV�ZHUH�V\VWHPDWLFDOO\�EHLQJ�FXW�RII�DOO�
DURXQG�OLNH�DQ�RQLRQ�EHLQJ�SHHOHG�E\�WKH�LQVDWLDEOH�DQG�PHWKRGLFDO�VKHDUV�RI�
WKH�PDFKLQH�JXQV�´��������

*DEULHO�*DUFLD�0DUTXH]�SXWV�WKDW�WKH�HYHQWV�LQ�WKH�QRYHO�2QH�+XQGUHG�<HDUV�
RI�6ROLWXGH�DUH�µEDVHG�RQ�UHDOLW\¶��LW�PHDQV�WKDW�KH�UHIHUV�WR�WKH�H[SODQDWLRQ�WKDW�
WKH� ZKLPVLFDO� DQG� PDJLFDO� HOHPHQWV� KDYH� EHHQ� WDNHQ� IRU� UHDO� E\� SHRSOH�
VRPHZKHUH�LQ�WKH�ZRUOG�DQG�IRU�WKH�PRVW�SDUW�LQ�/DWLQ�$PHULFD��³7KLV�GRHVQ¶W�
PHDQ�WKHVH�WKLQJV�DUH�WUXH�EXW�LW�PD\�PDNH�WKHP�UHDO´��:RRG�����

7R�VXP�XS��*DEULHO�*DUFLD�0DUTXH]�UHFRXQWV�HYHU\WKLQJ�IURP�KLV�RZQ�OLIH�DQG�
KH�DOVR�IROORZV�RWKHU�ZULWHUV�LQ�WKHLU�VW\OHV�DQG�LQ�WKH�FUHDWLRQ�RI�H[SUHVVLRQV��
FKDUDFWHUV� DQG� WKH� VW\OH� RI� QDUUDWLRQ�� 8QGRXEWHGO\�� KLVWRU\� DQG� ILFWLWLRXV�
HOHPHQWV�DUH�WZR�GLIIHUHQW�JHQUHV��EXW�WKHUH�LV�WKLQ�OLQH�WR�GLIIHUHQWLDWH�WKHP��
%RWK� KDYH� WR� XQGHUJR� VRPH� LQFOLQDWLRQ� RI� WKH� ZULWHU�� KLV� SKLORVRSK\� DQG�
LGHRORJ\��*DEULHO�*DUFLD�0DUTXH]�LV�D�WUXH�FUHDWLYH�ZULWHU�EXW�DW�WKH�VDPH�WLPH�
KH�KDV�KXPDQO\�LQILUPLWLHV�OLNH�HYHU\�RUGLQDU\�KXPDQ�EHLQJ��+H�LV�D�QRYHOLVW��
ZKR�LQ�KLV�UHWURVSHFWLRQ�DQG�ZLWK�WKH�KHOS�RI�KLV�SHUIHFW�VNLOO�RI�0DJLF�5HDOLVP�
WULHG�WR�SXW�WRJHWKHU�KLV�PHPRU\��+H�SUHVHQWV�UHDO�HYHQWV�XQGHU�WKH�DOOHJRULFDO�
FRYHU�RI�0DJLF�5HDOLVP�ERWK�WR�HQWHUWDLQ�DQG�WHDFK�KLV�UHDGHUV��HVSHFLDOO\�WKRVH�
ZKR�EHORQJ�WR�KLV�KRPHODQG�DQG�/DWLQ�$PHULFD��
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5()(5(1&(6�

$VKFURIW�� %�� �������� 7KH� HPSLUH� ZULWHV� EDFN�� 7KHRU\� DQG� SUDFWLFH� LQ�
SRVWFRORQLDO�OLWHUDWXUHV��/RQGRQ��5RXWOHGJH��

%HOO��9����������*DEULHO�*DUFLD�0DUTXH]¶V�RQH�KXQGUHG�\HDUV�RI�VROLWXGH��$�
FDVHERRN��2[IRUG��2[IRUG�8QLYHUVLW\��

&DUSHQWLHU��$����������2Q�WKH�PDUYHORXV�UHDO�LQ�$PHULFD��0DJLF�UHDOLVP��(G���

��������������=DPRUD�DQG�)DULV��S����������

0DUTXH]��*��*����������2QH�KXQGUHG�\HDUV�RI�VROLWXGH��1HZ�<RUN��+DUSHU�	�
5RZ�3XEOLVKHUV��

�������/LYLQJ�WR�7HOO�WKH�7DOH��7UDQV��(GLWK�*URVVPDQ��/RQGRQ��5DQGRP�+RXVH��
�������

6LPSNLQV�� 6FRWW�� �6RXUFHV� RI� 0DJLF� 5HDOLVP�6XSSOHPHQWV� WR� 5HDOLVP� LQ�
&RQWHPSRUDU\�/DWLQ��

$PHULFDQ� /LWHUDWXUH���0DJLFDO� 5HDOLVP�� 7KHRU\��+LVWRU\��&RPPXQLW\�� ����
�����(G��/RLV��

:RRG��0����������*DEULHO�*DUFLD�0DUTXH]��2QH�KXQGUHG�\HDUV�RI�VROLWXGH��
&DPEULGJH��&DPEULGJH�8QLYHUVLW\�3UHVV��

=DPRUD�� %��� 	�:HQG\� %�� ��������0DJLF� UHDOLVP� LQ� RQH� KXQGUHG� \HDUV� RI�
VROLWXGH��'XUKDP��'XNH�8QLYHUVLW\�3UHVV���


